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NEW ACCOUNT CREDIT APPLICATION FORM 

 

TYPE OF ENTERPRISE:                                                                                          i.e., SOLE PROPRIETOR, PARTNERSHIP, 

(PTY) LIMITED, CLOSE CORPORATION, GOVERNMENT, OTHER  

BUSINESS DETAILS: 

COMPANY NAME:                                                                                                    

DEBTORS TRADING NAME:                                                                                    

BUSINESS PHYSICAL ADDRESS:                                                                                              CODE: __________ POSTAL 

ADDRESS:                                                                                                                    CODE: __________ 

NATURE OF BUSINESS: 

BUSINESS TEL NO:                                                EMAIL ADDRESS: _________________________________________                                                

DATE BUSINESS REGISTERED/COMMENCED:                                                        

AUTHORISED CAPITAL:                                         ISSUED:                                                   

AUDITORS NAME: ______________________________________________    

AUDITORS’ ADDRESS___________________________________________________________________CODE: _________ 

AUDITORS TEL. NO: __________________________        

 

FULL NAMES OF OWNERS / DIRECTORS / PARTNERS / MEMBERS & RESIDENTIAL: 

NAME: ____________________________________   ADDRESS: _________________________ 

CELL: _____________________________________                                      ___________________________________ 

I.D. NO: ___________________________________                                     ___________________________________  

NAME: ____________________________________   ADDRESS: _________________________ 

CELL: _____________________________________                                      ___________________________________ 

I.D. NO: ___________________________________                                     ___________________________________  
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NAME: ____________________________________   ADDRESS: _________________________ 

CELL: _____________________________________                                      ___________________________________ 

I.D. NO: ___________________________________                                     ___________________________________  

 
ESTIMATED CREDIT REQUIRED PER MONTH: R____________________   

TERMS REQUIRED: _________________      

VAT INFORMATION: __________________________ REGISTRATION NO: ___________________________________ 

ACCOUNTS DEPARTMENT: (CONTACT MR / MRS / MISS) ______________________________________________ 

 
TRADE REFERENCE (FOUR MUST BE GIVEN)   FOR OFFICE USE ONLY BELOW  
  
1. NAME: _____________________________________  

    NO:      ___________________________   

2. NAME: _____________________________________  

    NO:      ___________________________    

3. NAME: _____________________________________  

    NO:      ___________________________   

4. NAME: _____________________________________  

    NO:      ___________________________          

 

BUSINESS BANKING DETAILS: ACCOUNT MUST BE IN THE NAME OF THE BUSINESS, IF NOT STATE THE NAME 

OF ACCOUNT THAT IS BEING USED FOR THE BUSINESS.        

NAME OF BANK:   __________________________________________     

BRANCH & CODE: __________________________________________     

ACCOUNT NO:       __________________________________________  
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CONDITIONS OF SALE INCORPORATING SURETYSHIP 
 
 

1. The following conditions shall apply to all sales of all goods by CUTFLEX Online (Pty) Ltd. 

2. Any agreement contrary to the terms hereof shall not be binding on CUTFLEX Online (Pty) Ltd. unless 

reduced to writing and signed by all parties here to. 

3. CUTFLEX Online (Pty) Ltd., shall not be in any part responsible for failing in performing its obligations in 

terms hereof. 

4. In the event of CUTFLEX Online (Pty) Ltd. instituting legal action against the DEBTOR, the Debtor shall be 

liable for and shall pay all legal costs incurred by CUTFLEX Online (Pty) Ltd. on the attorney and own client 

scale, including and tracing agents. 

5.Any extension of time or indulgence of whatsoever nature granted by CUTFLEX Online (Pty) Ltd. to the 

DEBTOR shall in no way be construed as being a waiver of CUTFLEX Online (Pty) Ltd. rights in terms hereof and 

shall be without prejudice to its rights to enforce the terms hereof against the DEBTORS at any time. 

6. In the event the DEBTOR being a Company Incorporated with limited liability of a close corporation, the 

person who signs the delivery note for the goods for/and on behalf of the Debtor thereby binds himself as 

surety and Co-Principal with the DEBTOR. 

7. Notwithstanding anything to the contrary herein, if the price does not appear on this document, the DEBTOR 

agrees to pay whatever price is charged by CUTFLEX Online (Pty) Ltd. for goods. 

8. All goods supplied by CUTFLEX Online (Pty) Ltd. are sold voetstoots and CUTFLEX Online (Pty) Ltd. makes no 

warranties or representations either expresses or implies as to the suitability of goods for any purpose 

whatsoever. 

9. The goods supplied by CUTFLEX Online (Pty) Ltd. shall remain the property of the supplier until such time as 

they have been paid for in full, but at risk in such goods shall pass to the DEBTOR on delivery. 
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10. The responsible person who signs the account application on behalf of the DEBTOR thereby binds himself 

as Surety and Co Principal Debtor with the DEBTOR and, also declared that the Spouses power of Attorney has 

been obtained for him to do so on behalf of the joint estate. 

11. The DEBTOR shall under no circumstances deduct any amount from amounts due to CUTFLEX Online (Pty) 

Ltd. as indicated due to CUTFLEX Online (Pty) Ltd. as indicated in CUTFLEX Online (Pty) Ltd. statements without 

prior written authority of CUTFLEX Online (Pty) Ltd. 

12. The DEBTOR agrees that the law of South Africa will apply to all dealings between the DEBTOR and CUTFLEX 

Online (Pty) Ltd. 

13. The DEBTOR hereby consents to the jurisdictions of the Magistrates Court having jurisdictions in respect of 

any action instituted against the DEBTOR by CUTFLEX Online (Pty) Ltd. not withstanding that such claim may 

exceed the jurisdiction of the Magistrates Court. CUTFLEX Online (Pty) Ltd. shall notwithstanding a foregoing be 

entitled, in its discretion, to institute at or any proceedings against the DEBTOR in any division of the Supreme 

Court of South Africa having jurisdiction. 

14. The DEBTOR acknowledges that should credit facilities be granted as a result of this application that they 

may be withdrawn by CUTFLEX Online (Pty) Ltd. at any time without prior notice and that the decision of 

whether r not to grant credit facilities to the DEBTOR is at the sole discretion of CUTFLEX Online (Pty) Ltd. The 

DEBTOR chooses domicile citandi et executant for all notices and processes at the address set out at the 

DEBTORS registered office/business address on the face of this document. All notices sent to the DEBTORS by 

prepaid registered post at its domicilium shall be deemed to have been received by the DEBTORS 5 (five) days 

after the date of posting. 

15. The DEBTOR warrants that the above information is true and correct and undertake to notify in writing any 

change of details shown above including change of ownership, name and address. 
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I, the undersigned __________________________________________________(Print Name in full), acting on behalf of the 
DEBTOR & being duly Authorizes thereto, do hereby warrant that the above information is true and correct and 
further, I hereby accept and agree to the terms and conditions as set out above which terms and conditions I 
acknowledge having read and understood. In particular I acknowledge having read and understood, in 
particular I acknowledge that by my signature hereto, I bind myself as Surety and Co Principal in solidum with 
the Debtor unto and in favour of the Creditor or due payment by the DEBTOR of all amounts which may have 
now or at any time hereafter be payable by the DEBTOR to the Creditor. The domicilum citandi et executandi 
shall be to the address disclosed on the face hereof.    

 
SIGNED AT: __________________________________________      

THIS______________________DAY________________________OF_______________________20________ 

       
 
 
 
 
 
 

 

COMPANY REGISTRATION HO 
AND RUBBER STAMP: 

SIGNATURE FOR AND ON BEHALF OF THE DEBTOR 
AND THE SURETY ABOVE MENTIONED 

 

SALES REP: ____________________________________________________      

APPLICATION PASSED/UNPASSED: _________________________     

COMMENTS: ____________________________________________________________________________________________________________ 

BANK REPORT CODE: __________________ ______________________       

CREDIT LIMIT ALLOWED: ____________________________________ 


